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IEXIGAN DEBT LAW [BONDS IN STOCK EXCHANGE

(%" PUBLISHED T0-DAY

1 “’ill Embrace International
Finanecial Agreement Made
in New York.

=%
y Mextco Ciry, Sept. 20 (Assoclated |
L Press.)—A Presidentinl decree promul-

Futing as the law of the land the finan-

I @#ul ugréement reached between Filnance |

Wiinister de la Huerta and international
Amnkers In New York s now In the
Bands of the Federal printer and will

vow, It was sald in newspaper circles

= rvatifled without opposition by both
h, Jiouses of Congress.
Fl:  With the agresment made effective by
¢ President Obregon’s signature, thers is
general belief here that an important
step has beon taken toward a resumption
of tha diplomatic relations of Mexico
with the United States and other Powers.
, The favorable action by Congress has
not excited much editorial comment, it
having been taken for-granted that the
Government wus strong enough in Con-
gress to bring about such action.
Thers is much pride expressed edl-
_tarially, owever, over the fact that the
st interest payment on Mexican bond |
indebtedness already 'has been du_rm-«llml

* in New York., and the Excelsior to-day |

tells of a4 movement started by a group

of rich men In northern Mexlco 1o take
4 Up a popular subscription all over the
1 ‘republio for funds to be applied on the
1 interest payments for next year,
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" BOND NEWS AND NOTES,
« Movements in yesterday's bond mar-
%ot were accompanled by considerable
. wunjcertainty and several groups were
able to display the rallying powers
- wn in the stock market. Libertys,
for Instance, were slightly under
w!'hurﬂlua cloging most of the day, as
# were several of the foreign bonds, in-
‘Y ¢luding French Republic Tds, British
19298 and Czecho-Slovakia 88, The unset-
tlement of exchange rates had much to
‘do with the action of foreign obliga-
!‘gions. Most of these bond issues rallled
. 'from their lows late in the day, par-
" “tioularly the rails, which on the whole
! iwere irregular. The industrinl group
4 was under some pressure early In the
1 day, but recovered in the late trading.
“Tractions showed signs of softness.
The majority of the gilt edge railroad

.bonds were firm.

. Spleer to Pay Oft Notes.

" The Spicer Manufacturing Corpora-
5. tlon has provided funds for the pay-
* ment of $£200,000 of 6 per cent. serial gold
" notes, due October 1, 1922. Payment will
be made at the Guaranty Trust Com-
pany, 140 Broadway, on October £ at par

. #nd accrued Interest,

Out of Town Issme.

Janney & Co. of Philadelphia are of-
fering 000 Western New York Utill-
ties Company, Inc. first mortgage & per
, @eent. gold bonds due June 1, lm. at Wiy
i and interest to yield more than 5.7 per
cent.

U 8. CERTIFICATES AND NOTES.
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Manth, Cent. Year. Bid.
sens 9¥g 1923 300
*Dscember.. 35 1922 100
" *Decemnbar.. 413 1022 10014
Dea. 10..... 1! 1822 100,20

*March . 1§ 1925 100.52
Moy 20.. .45’. W3 100.52 v
:gquuiu' T 1938 100 e A vl
er. 3% L ] 1 -2  3.05
Shune ... O3 1924 10258 10254 4.07
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: 'Drcmher 4’- 1 m-..m 100 1-2 423
MMarch ... 4% 1828 ml 101% 4.24
SHeptember. 4% 1026 100 1-16 4.2

100
*Aoceptable In payment of Federal taxes
on the dates of maturity.

v, FOREIGN INTERNAL BONDS,
: Loans not Issucd In American dollar valurs
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!~ EQUIPMENT TRUSTS,

I"h following are E:;tsd on a percentage

JEa * Maturity Rau Rid Asled
1 AtchTASF, .. .. .. 1923-35 &0 5610
, ‘AslanticConstl,. . . 1023-35 6 545 510

\AtlanticConstL. . 1923-30 044 6.25 500

;’_Wohio..mw 4% 530 473
" Balumore&Ohlo . . 1023-35 6 5.50 5.36
 ‘BethlehomSteel . . . 1023-30 7 0.25 550

BufRoch&Pltts. . . 1022-33 4 14-5-0 5,25 4.85

| |, CanadlanPacifc. . 1022-52 4'5-6 530 4.50
! CentRRaINJ.. . .. 102335 6 6,50 510
ﬂh-w.monlo 1920-37 615-6-8145.50 5.00
ChiBuri&d. L 19E8-35 6 e L0 810
JOhI&Nort hwest, . 1022-35 0 L4685
ChikNorthwest, . 102537 64 La30 500

CORMD&EStPaul. 102835 4 5,70 535
| CBIRI&Pac. ..... 198237 4}4-3 530 B.oOD
ChiRl&Pac. .., .. 102035 & S0 525
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< NowYorkCentral, 002207 44-5 515
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,:Nm&wmmu MR 4G 510 4.50
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wmlhnnm 198505 7 525 400
vani KR, 102335 6 545 SN
< PeeeMaryette 0 560 5.5
MInaxm 64 530 500

LAEE-BE 46 500 406
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HouthernPucific, . . 192220 415 61D 4.50

" Southerniclflc.,  1924.35 6.7 516 400
HotthernKallway . 1028-07 4440515 5,30 5.10

mullwar 192345 8 500 525
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ulnmuuwn 11n23- o L5000 520
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EXPORTS FROM NEW YORK.
Exports from New York yosterday: Wheat,
honhels, GLO0; bLicley,  bushels, §.200;
lmtons, povnile,
Y600 cottonweed
menl, pounds, 2,

. Rrease, pounds,
ounds,  JG0000; ol
onts, bushels, S0 M6
flour, sachs, lard, pounds, 33, 000
itter, pounds, 08 5 Il ating oil, gal-
lons, B3.400; oll gake, pounds, 101,100,

UNITED STATES PRE-WAR BONDS,
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1931, -
$16,211,000
2,862,662,000

Open. High. Low. Last.
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JAHNCKE DRY DOCK, INC,

Emest Leo Jahncke, anfdn
Jahncke Dry Docks, Inc., announced to-
mmmmudm“a.m‘m
as general manager of the company ef-

BINGHAM AND GARFIELD R, R.

WasHINgTON, Sept. 20.—A tentative
value of $5,594,000 was fixed Mu
the Interstate Commerce

the propartios of the
fleld Rallroad in Utah. The eumﬂtlon
estimated the value of Its own invest-
ments in land and
tles at, $§,496,000,
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MANY SIGNS POINT
T0 TRADE ADVANGE

Inerease ini Demand for Funds
and Higher Interest Rates
Among Indieations.

There ha= beer, & changs recently in
‘the direction of the movement of sev-
eral Important indices of credit condi-
tions, acocrding to the Monthly Reuview
of Credit awd Busincss Conditions Is-
sued by the Federal Reserve agent, Fed-
eral Reserve Bank of New York.

] Review saye.

“Intérest rates have grown firmer and
hawe risen fractionally, The commer-
clal loans of banks, which had been
dimin{shing In wvolume for nearly two
years, have Increased In New York city
and in all reporting citles. Federal Ro-
serve Bhank loans to member banks have
Increased nearly $50,000,000 In a fow

weeks, wand note circulation nearly
}100 000,000,

“These changes a&ll Indicate an In-
crexne in the demand for funde, which,
whila It eaincldestin tims with the sea-
sona] needy of agriculture, 1s more prob-
ably a ection of more fundamentat
activity in’' the business and industrial
life of the edwuntry.

“A= long ago as the summer of 1921
forces weres set in motion in business
and imdustriy, which have gained im-
petus slowly but steadily, and at last
have begun to make themselves felt in |
the incramsing use of bank credit for |
commercisl purposes.

“In pragtically every ons of the basic
industries the current rate of produc-
tlon is far In excess of the rats A year
ago. In mdﬁ of them the !mprovement
in the past ijaw months has been steady.
“A general increase in factory opera-

records of tlye mumber of workers em-
ployed in factories, These may be taken
as typical of' the changes which have
taken place in factory employment
throughout the, country.

“Tha total movement of freight by
rail has been largely affected by the
conl strike, ns boal constitutes normally
about 35 per cept. of the total rall move-
ment, but so gr pat has been the increase
in the movemijnt of merchandise and
miscellaneous & ods this year, that the
decreass in cbal loadings hu been
largely offset.

"grh: total volume of checks dm‘m. ns
reflected in figwres collected by the Fed-
ernl Reserve bamks showing the debits to

| indlvidusl sccoutits, are a good Index of

the activity of tnads and industry.
“Along with gweater activity in busl-
ness has gone an increase In prices, In
the light of the idcreases shown by these
various indices Of pusinesa activity, it
now seems probalble that the recent rise
in Interest rsites and in the commercial
loans of banks, hits a deeper origin than
the usual temp demands of the
autumn,”

DIVIDEND DECLARED;
ALL SHOPMEN RETURN

Pittsburgh and West Virginia
Shipping Much Coal.

After the meeting of the directors of
the Pittsburgh and West Virginia Rail-
way Company, at which the regular
dividend of 1% per cent. was declared
on the preferred atock for the quarter
ending December 31, 1938, payable Feb-
ruary 28 to stock of record February 1
next, Henry 1§, Farrell, preaident, sald:
“All of our ghopmen returned to work
Thursday morning wnder the provisions
of the—Baltimore agreament, to which
wo have subsciribed. All mines of the

tions in thi:p district is shown by the |

business on Ocmber 9th, 1922,
tofore published is withdrawn.

In order to facilitate the

and in view o

It has been dsurmmcd that the books fﬂr the transfer of
the stock of this Eany will not ‘be closed at the close of

Lackawanna Steel Company of
Corporation which will be received in considesgtion for the
sale and conve‘vancc of the property of the former to the latter,
the great amount

make such dlltrlbuﬂon and the necessity of having at an early
date a list as complete as possible of stockholders entitled to
receive such stock of Bethlehem
of stock of Lackawanna Steel Company who have not caused
the same to be transferred into

the Company are respectfully requested to do so if possible
on or before October 9th, 1922, and in any event as early as
possible.

Dated September 30th, 1922,
LACKAWANNA STEEL COMPANY,

| Lackawanna Steel Compa.ny
Notice to Stockholders

and notice of such closing here-

distribution to stockholders of
the stock of Bethlehem Steel

work necessary in order to |

Steel Corporation, owners
their names on the books of

By Frep F. Gragam, Secretary.

DIVIDENDS AND INTEREST.

L Daba ool

DIVIDENDS AND INTEREST.

Savings Banks.

mn-;
.

per annum on sums from §5 to

I'II.LIAH
ALTER R. BEINCEERHOXYF
h Mondays from

Money to Loan on

NEW YORK_SAVINGS BANK
QUARTERLY IlIVIIlENIl

Credited Oct. 1st, 1922, at the rate of

nmmmloxon-mmoct Mm DRAW INTEREST FEOM
Oct.

Interest Credlted Quartorly
KING BY MAIL

m!'."i.‘.’,“ mﬁmcn’"‘“humcs m-q
10 A. M. to T P, H('Lauum.n!‘fﬁm 10 A. M. o 13

days from 10 A. M, to § P. M., hol

Bond and Mortgage -

u 000 entitled thereto under the
wa,

ldays

UNITED

Banking by Mail

Pittsburgh Terminal Rallroad and Cnn‘l
Company are in operation and are =l
ping approximately $000 tons of bllu-

creased If an adequate car supply Is
avallable. Independent ¢oal operators on
the main line are also shipping exten-

slvely and are limited solely by the car
supply.'”

BID AND ASKED QUOTATIONS

K. Y. 8TOCE EXCHANGE QUOTATIONS,
NMENT AND MUNICI-

FORSION GOTEROMET,

'I‘o tha following prices acerusd Interest

s be added:
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A M A 07 '! do pt., .1H;l wjan

Bid, Ask. Bid, Ask.
BurnaBEpt 074 100 | Mont P pf.108 10815
do p p... 114 110 Mulline By, 18 2
Bush Torm .. 100 i1 an 1)

0 Plioes .
do Bld pf & Pils I NG & Bl 115 123
Buttariek., 10% 20 | Nash Mot 465 000
Cal & Arie, 60 61 Nat Acme,, 14% 1
Can South, B3 4] Nat Bls pf.12] 124%

Carson Hill . 10 Wat C&S pf NG 100
CHRRoINT. lm oy Nut EEEpf 08 104
Cert ' 1pf. a7 Nat I.tl pfald N7

do & pf, 85 08
I‘Elr&n pr1oG 100
CceCestl. ., 70 %

Cleve & Pit 70
Cl Penb pf |I.§ 'IO'.‘
ol Fuel pl.

N Dy M Ipf 8% 12
0" 100

60

do 2d pf, 081§
Con Clg pt 78 02

| Con GELP.11T 120 | 1
Cosden pf.. 1000 100% | Otla Elav..148 *100
Clon Can pf.1008 s do pf....1000% ..
Con Insur. 89 o1 OwensB pl. 1045 ..
Carn_ P pf,118 122 Tan Coast, 10 18
CrexCarpet 28 13 do 1st pf 07 A%
Deere pf... 73 ] Pac Mall,. 13 14
Twt&Mack, .. 10 | Pac Tel&T. 60 67
Det United, 30 . Tanhandle.. @ T
Dul ES&A, 3 4 | Penn Shiftl, 6§ 0%

do pt.. o L Penney pf.. 04 ar
Durham . .. ar Porn M pp 77 0

do pl.... 50 . Phlla 0%... 82
East K 'I"f.iﬂf'- .e do  T9%i... 4"'& 4%

PI\HIII‘"J“D[ 85 i
POCESIY., . PT
Pit Conl pf, 08 100
PItiTPW pf.1as

Endle J pf. ll 3 118
Fad M & & l-.a 13
FlsherB pf. 110 110

¥ Bdy Opf. 02 834 | Plite St pf 66 1901 |
PEWYR p m

1
do pf.... 106 1 A
Gen Clg plaod 108 Pore O 8%. ¢4 100
do deb pr.102 1079 nd . o 1 33
Gen El Bpl 118 11% | RyStSp pf 110 117

G Tank pf.101 108 | Tiead Tst pf 511 044 |
Gen Mot pf 54
do T%... B

8% | do 24
10 Ruu & FM’ !2["

Goodrh pf.. 83 84
Guan 8 pf, 85 109 [ 8
(i M&N pf.. 40 43 Tlutjand pf ..4 48
Gulf 8 pt 6% 100 Senb A L pf 100 10
Harves pfil8 110 | Hears-Rt pf.i0vig 110
MCpILL 0. 55 | Sloas-Bh pf 70 0
Ind Tef pl. ﬂ’l: .s BEPR Sugnr 43 41

Int Agrl... a0 Pl,e.. B0
" dn pf.. Fplesr )
1 Pap pf . | hin!ul

T
lnﬂll\urw an
Tawa Cont. 4

pl....
Ellldi‘]! of.. IT'\ 118

Iron Tr pf, Sup Htl nr. D0

T iE 1‘:1‘? Tora Y ﬂ'r 240" 400"

Kayrer 1p ﬂ'nu . i 40
fmw. SILAW f 0

dn R, lW\.&
HeIWHLI_ pf,100
K DM

eo & 4
do pf.... 20 . e o
Trgetis T-"'-' . | Underwd 1108
Kross 3 H. S50 120 dao p A1 110
o pf....106 o0 aton O rin 20 Qﬂ&
Ligg & M..210 235 | UnlimTank.112 114
B 122 dn pfo... 110 112
Lima L pfiio TuCle Sta.130 120
Toril'rd pf110 190 o ple...112 115
LW It pl a0l 102 | 17 Dieoe Inf 48 4014
Lous & NA21 120 |11 & Wyor.. 7Y% ™R
1

Mackay... 7 1w 17 8 Fioffm 205 211
fan s | T'n Pap Bd 18 20

Mek M Zpf. 82 5 | URCIP pf,. obg G0

Meln T M. 1

Mallinson... #2% 531 |1 B ‘I'nbncl?i‘. @

N H'h{rt PSS ..
Man Bug pf &0 "2
Market 51t T4

do pf... %

Total orAInATY.ccovsiiss
Exeetn of ordinary reoeipts

gy e 454,873,182

SeTmeiaa IS MU WmE momm

“ﬂ“-“.”‘“

1
Bio,s 97 .. | Bubint P_rn VRualte t-! Mmoo
.\m Bauff 197 142 toth % 07 101 1 Wab pf B, 20 22
da pf....100 110 | Booth I 1pf 41 40 ~ X Went 1t pf J0°% =74
Am Tob pf. 1m 10615 | RBrown 8 nf 07 T Weast Alr B 00 *1n1
AW T8, g | promewick. a3 80 | Win Cent.. 0% i
A Whol pf. Nuf & Bun. 1 on wmlwnrlh 185
A Wonl pl‘ 1I’l'+ t'!l'l do i;! A0 63 1415 P I24't 'I:S
&nn ﬁ Buf &7 ‘IB as 1n W J\Prﬂ.. 10
ntan 1«2 mtt a E i 2 Iﬂ;‘i do w o gl: sFx Alvidend,
A m- Tenl T mu i 6 Wir
A’l‘lm?' ot 02 M!i dn 1At t']‘ T 'Mor & Bas 1T FD
UNITED unm TREASURY STATEMENT.
Epectal Dispatch to Tnm New Yorx Mmsico,
31 York Fernld Purean, |
Whashingtan, D. O, Sept, 20, |
Nevenus receipta and expendituras as at class of husiness Beptamber 27:
Carresponding Carres Al
Thin portod *Pucnl perind  feen
Roeelpts ordinary: manfh, Tant yonr, yoar 1028, yenr 1097,
Ctltoml T ST TP T R $40,008,330 304 §106,042,020 $60,801,721
Int revenue !
naoms AnA_ profith tax o BTRBMIMMT  RONOOTAGA  BIATATOAL 624504070
aeellAn®ous . .ooaees cew THR00,04 107, TH4, 700 271,002,149 O08, 50047
&IH‘“I“I"H'!H revan: cve  RIARIA4 7,007,478 H7.004, 8070 4,207 000
Tanama eanal tolls, Ao vie _SIRYET 1,107,708 A, 140,520 2,790 747

660,510,024 800,327,231 1,121, 022,168

minous a day. This tonnage will be in-|

STATES

SAVINGS BANK

M‘dhon A-v.- COI'. ssth St.

QUARTERLY DIVIDEND

Credited Oct. 15t, 1922, at the rate of

4% |

pEPOSITE ON ox BEFoRs oct. §th pEAW INTEREST FROM OCT. 18,

Interest Credited Quarterly

$1 Will Open an Account

\The Bank for Savings

IN THE CITY O' NEW YORK,
250 Fourth Avenue, Sept. 13, 1922,

A QUARTERLY DIVIDEND
AT THE RATE OF, .,

Four Pertent.

per annum has been declared to
depositors for the quarter ending
September 30, 1922 )

Deposits made on or before
October 3, will draw in-
terest from October 1, rgaa.

- GENTRAL SAVINGS BANK

IN THE CITY OF NEW YORK
; Corner 4th Avenoe and 14th Streek

|  QUARTERLY DIVIDEND

Intoreat at the rate of

| FOUR (4) PER CENTUM

| per annum will be credited deposltors for
thesthres montha ending Septembaer 30, 1082,
| on all sums entitied t nrutn under the Hy-
laws, not exceeding usand (§5,000)
| Dol and will be mnbln on and after
October 20, 1923,

Depoeits mace on or before Oectober i,
1022, will llrlw interent from Oatober 1, 1923,

UBERT CILLIS, Prasident.

A. KOPPEL, "d Viee-Presidont aiid Treas.

HARLEM=—
SAVINGS BANK

1259TH ST, AND LEXINGTON AVE.
The trustees have declared o quar-
terly dividend at the rate of

er annum o
e credited  to
depositors  Oct.a

1st, 1922, Monoy
daponited on or before Oct. I3d will
draw interest {rom October 1st.
WILLIAM E. TROTTER, President,

| THOMES R. EBERT, Secretary.
| ROBERT C. HART, Ass't Secretary.
e
85 | Rem iat l\! HN a0 ! = " =
ke

Robt Rels.. n W 1A |

| DIVIDENDS AND INTEREST.
| MIAMI COPPER _COMFPANY, =
61 Broadway, New York.
DIVIJEND ‘NO. 41,
September 20, 1022,
The Board of Directorn of Miaml Copper
Conpany have this day declared a dividend
of MMty vants (G0o) per ahare,for the qnnr-
ter yoar ending Heptember 50th, 1922, on the
capitnl stock of the compamy, *pavable Nos
vember 15th, 1023, to stockholdsrs of resord
at the closs of business on November 1st,
1922, I‘lnﬂl a will not closs,
\.M .i. LEWISOHN, Treasurer,
T THE HANOVER NATIONAL
of the City of New York,
N’aw York, Bepl. 19, 1022,
The Poard of Diroctors :um this day de
clared a dlvldond of ge‘ I“E! cm.. ’;-i‘.’
able on and after tober 2, -
lrlnl!-rﬁ?ok:’;qul ru‘llll::.:.tmd f from Bep-
ber by unt ate
e WILLIAM B. CABLID. Jr,, Cashisr.

ATES SMELTING, REFINING
GNITED ’&Tllﬂmﬁ COMPANY

The Dircctors of the United Htates Smelt-
fng, Defining & Mining Compuny bave de-
vlaved a quarterly dividend of 1% cend
H't' conta per ahare) on theo

Stock, payable on October 14th, 1022,
io .u siholders of record at the close of busl.
nesa  Jclober Sth, 1922

. W. BATCHELDER, Treasursr.

5 | THE PEOFLES m‘ s_'r :m_n‘ AND CORE €O,

Notlea In hnwb) sl\mn i.*.hu n dividend of
One and One-Quarter Per L'ml (1% hna
tuen declared on the capital stock of the
Company, payable ©Octaber 17th, 1912, to
nlnrkhnldum of record at the closs of busie

n October Srd, 1022,
T, V. PURC

8T, STOLEN ON DREETROYE

20 Shares of Htock of The ‘#allﬂml Tark
Bank of New York, oertificaten numbered
12102-14743-10762 lantied In the namae of
Homer B, Richardson. A1l persons Afre re-
quired to show cause to u'lrl The Natlonal
Park Dank of New Yﬂ No. 214 Broadway,
New York Olty, N, n naw certifionle
sliould not hl ‘huml ‘in llm of sald cartifis

catnn sn Jow tolen or destroy
JOMN V., \\t.mrum\ Executor of the Wi

of HWomar B, l'urhunlpan.
Augupt 28, 102E,
ﬂ

“Fl LS, FARGO & l‘l‘b Dl\'ll)l“\'l)-

The iast pemb-annual  dividand by
Wells, Fargo & Co, prior to tho sne de=
clored this weak was declored pagailo
June 20, 10223 and mnot Decomber 0,
1021, ns reported yosterdny,

PENNSYLVANIA O1IL.

“Onhh'gl. SI‘PI. ”-CM“ Wﬂﬁi‘. ,“ g

—



